
0LOO�6WUHHW�(OHPHQWDU\�6FKRRO�6XSSO\�/LVW��������
.LQGHUJDUWHQ )LUVW 6HFRQG

ϰ�ďŽǆĞƐ�ŽĨ��ƌĂǇŽůĂ�ĐƌĂǇŽŶƐ�;Ϯϰ�ĐŽƵŶƚͿ Ϯ�ϮϰĐƚ͘�ƉŬŐƐ�EŽ͘Ϯ�ƉĞŶĐŝůƐ ;ϱͿ�ϭϬϬͲƐŚĞĞƚ�ďůĂĐŬ�ĐŽŵƉŽƐŝƚŝŽŶ�ŶŽƚĞďŽŽŬƐ
ϭ�ďůƵŶƚ�ϱ͟�&ŝƐŬĂƌ�ŵĞƚĂů�ƐĐŝƐƐŽƌƐ ϭ�&ŝƐŬĂƌ�ƉŽŝŶƚĞĚ�ϱΗ�ƐĐŝƐƐŽƌƐ ;ϭͿ�ϭϬϬͲƐŚĞĞƚ�ǇĞůůŽǁ�ĐŽŵƉŽƐŝƚŝŽŶ�ŶŽƚĞďŽŽŬ
Ϯϰ��ηϮ�ƉĞŶĐŝůƐ Ϯ��ƌĂǇŽůĂ�ϮϰĐƚ͘��ƌĂǇŽŶƐ ;ϭͿ�ƉĂĐŬĞƚ�ŽĨ�ϭϮΗǆϭϴΗ�ŵĂŶŝůĂ�ƉĂƉĞƌ
ϰ�ƉůĂƐƚŝĐͬǀŝŶǇů�ƉŽĐŬĞƚ�ĨŽůĚĞƌƐ�ǁŝƚŚ�ďƌĂĚƐ�;Ϯ�ďůƵĞ͕�
Ϯ�ƌĞĚͿ ϭ�ϰŽǌ͘��ůŵĞƌΖƐ�ŐůƵĞ�ďŽƚƚůĞ

;ϰͿ�ƉůĂƐƚŝĐͬǀŝŶǇů�ƉŽĐŬĞƚ�ĨŽůĚĞƌƐ�ǁŝƚŚ�ďƌĂĚƐ͗�ϭ��ůƵĞ͕�ϭ�'ƌĞĞŶ͕�ϭ�
ZĞĚ͕�ϭ�zĞůůŽǁ

Ϯ��ďŽǆĞƐ�ŽĨ�<ůĞĞŶĞǆ�ƚŝƐƐƵĞƐ�;ϭϬϬ�ĐŽƵŶƚͿ ϴ��ůŵĞƌΖƐ�ŐůƵĞ�ƐƚŝĐŬƐ ;ϭͿ�ϯͲŚŽůĞ�ƉƵŶĐŚĞĚ�ǌŝƉƉĞƌ�ƉĞŶĐŝů�ƉŽƵĐŚ
ϭ�ƉŬŐ�ŽĨ��ůŽƌŽǆ�ĚĞƐŝŶĨĞĐƚŝŶŐ�ǁŝƉĞƐ ϰ�WůĂƐƚŝĐ�ƉŽĐŬĞƚ�ĨŽůĚĞƌƐ ;ϱϬͿ�ηϮ��ŝǆŽŶ�KƌŝŽůĞ�ƉƌĞͲƐŚĂƌƉĞŶĞĚ�ƉĞŶĐŝůƐ
ϭ�ƐĞƚ�ǁĂƚĞƌĐŽůŽƐ�ǁŝƚŚ�ϴ�ĐŽůŽƌƐ�ĂŶĚ�ďƌƵƐŚ Ϯ�>ĂƌŐĞ�ƉŝŶŬ�ĞƌĂƐĞƌƐ ;ϰͿ�ďŽǆĞƐ�ŽĨ�Ϯϰ�ĐŽƵŶƚ��ƌĂǇŽůĂ�ĐƌĂǇŽŶƐ
ϰ�ĐŽŵƉŽƐŝƚŝŽŶ�ŶŽƚĞďŽŽŬƐ� ϰ��ǆƉŽ��ƌǇ��ƌĂƐĞ�DĂƌŬĞƌƐ ;ϭϮͿ�ďůĂĐŬ�ĨŝŶĞ�ƚŝƉ�;ƐŬŝŶŶǇͿ��ǆƉŽ�ŵĂƌŬĞƌƐ
Ϯ�ƉŬŐƐ�ʹ�ǁĂƐŚĂďůĞ�ŵĂƌŬĞƌƐ�ʹ�ƚŚŝĐŬ ϯ�ƉŬŐƐ�ŝŶĚĞǆ�ĐĂƌĚƐ�ϯǆϱ ;ϰͿ�ůĂƌŐĞ�ƉŝŶŬ�ĞƌĂƐĞƌƐ
ϭ�ďŽǆ�ʹ��ŝƉůŽĐ�ƋƵĂƌƚ�ďĂŐŐŝĞƐ ϭ��ĂƌďƵĚ�Žƌ�ŚĞĂĚƉŚŽŶĞƐ ;ϭϮͿ�ƐŵĂůů�;ϲ�ŐƌĂŵͿ��ůŵĞƌΖƐ�ŐůƵĞ�ƐƚŝĐŬƐ
ϭ�ďŽǆ�ʹ��ŝƉůŽĐ�ŐĂůůŽŶ�ďĂŐŐŝĞƐ ϱ�ϭϬϬ�ƐŚĞĞƚ�ĐŽŵƉŽƐŝƚŝŽŶ�ŶŽƚĞďŽŽŬƐ ;ϭͿ�ƉĂŝƌ�ŽĨ�&ŝƐŬĂƌ�ƉŽŝŶƚĞĚ�ϱΗ�ƐĐŝƐƐŽƌƐ
Ϯ�ƉŬŐƐ�ʹ�ďĂďǇ�ǁŝƉĞƐ ϭ�ϯ�ƉĂĐŬ�WŽƐƚͲ/ƚͲEŽƚĞƐ ;ϭͿ�ƉĂŝƌ�ŽĨ�ĞĂƌďƵĚƐ�Žƌ�ŚĞĂĚƉŚŽŶĞƐ
ϰ�ďůĂĐŬ���yWK�ĚƌǇ�ĞƌĂƐĞ�ŵĂƌŬĞƌƐ� ϭ�ďŽǆ��ŝƉůŽĐ�ďĂŐŐŝĞƐ�Ͳ�ŐĂůůŽŶ�ƐŝǌĞ ;ϮͿ�ďŽƚƚůĞƐ�;ϴŽǌ�Žƌ�ůĂƌŐĞƌͿ�ŽĨ�ŚĂŶĚ�ƐĂŶŝƚŝǌĞƌ
Ϯ��ůĂƌŐĞ�ƉŝŶŬ�ĞƌĂƐĞƌƐ ϭ�ďŽǆ��ŝƉůŽĐ�ďĂŐŐŝĞƐ�Ͳ�ƐĂŶĚǁŝĐŚ�ƐŝǌĞ ;ϰͿ�ďŽǆĞƐ�ŽĨ�ϭϬϬͲĐŽƵŶƚ�ƚŝƐƐƵĞƐ
ϭϮ��ŐůƵĞ�ƐƚŝĐŬƐ ϭϬϬ�Đƚ͘�ďŽǆ�ŽĨ�<ůĞĞŶĞǆ ;ϰͿ�ĐŽŶƚĂŝŶĞƌƐ�ŽĨ�ĚŝƐŝŶĨĞĐƚŝŶŐ�ǁŝƉĞƐ
ϭ�ƉŬŐ��WůĂǇ�ŽŚ�;ϰ�ĐŽƵŶƚͿ Ϯ�ƉŬŐƐ�DĂŶŝůůĂ�ƉĂƉĞƌ�ϵǆϭϮ
Ϯ�ďŽƚƚůĞ�ŽĨ��ůŵĞƌΖƐ�ƐĐŚŽŽů�ŐůƵĞ ϭ�ƉŬŐ��ŽŶƐƚƌƵĐƚŝŽŶ�ƉĂƉĞƌ�ϵǆϭϮ�Žƌ�ϭϮǆϭϴ
ϭ�ϴŽǌ�ŚĂŶĚ�ƐĂŶŝƚŝǌĞƌ ϭ��ĂďǇ�ǁŝƉĞƐ�Žƌ�ĚŝƐŝŶĨĞĐƚŝŶŐ�ǁŝƉĞƐ
ϭ�ƉŬŐ��ŽůŽƌ�ĐŽŶƐƚƌƵĐƚŝŽŶ�ƉĂƉĞƌ ϭ�ϴŽǌ�ŚĂŶĚ�ƐĂŶŝƚŝǌĞƌ
ϭ�ƉŬŐ�ŽĨ�ŵĂŶŝůĂ�ĐŽŶƐƚƌƵĐƚŽŶ�ƉĂƉĞƌ�

$UW�6XSSO\�/LVW� $UW�6XSSO\�/LVW� $UW�6XSSO\�/LVW�
ϭ�ďŽǆ��ƌĂǇŽůĂ�ĐƌĂǇŽŶƐ�Ͳ�Ϯϰ�ĐŽƵŶƚ ϭ�WĂĐŬĂŐĞ�ďĂďǇ�ǁŝƉĞƐ ;ϭͿ�ƉĂĐŬĂŐĞ�ŽĨ�ďĂďǇ�ǁŝƉĞƐ
ϭ�WĂĐŬĂŐĞ�Žƌ��ůĂĐŬ��ŽŶƐƚƌƵĐƚŝŽŶ�ƉĂƉĞƌ ϭ�ďŽƚƚůĞ�ŽĨ��ůŵĞƌΖƐ�^ĐŚŽŽů�'ůƵĞ ;ϭͿ�ƉĂĐŬĂŐĞ�ŽĨ�ŐůƵĞ�ƐƚŝĐŬƐ
,ĂŶĚ�ƐĂŶŝƚŝǌĞƌ ϭ�ϭϮΗǆ�ϭϴΗ�tŚŝƚĞ��ŽŶƐƚƌƵĐƚŝŽŶ�ƉĂƉĞƌ ;ϭͿ�ϭϮΗǆ�ϭϴΗ�ǁŚŝƚĞ�ĐŽŶƐƚƌƵĐƚŝŽŶ�ƉĂƉĞƌ



0LOO�6WUHHW�(OHPHQWDU\�6FKRRO�6XSSO\�/LVW����������
7KLUG )RXUWK )LIWK

ϱ�ĐŽŵƉŽƐŝƚŝŽŶ�ŶŽƚĞďŽŽŬƐ�;ϭ�ďůƵĞ͕�ϭ�ŐƌĞĞŶ͕�ϭ�ƌĞĚ͕�ϭ�
ďůĂĐŬ͕�ϭ�ǇĞůůŽǁͿ ϰ�ŐůƵĞ�ƐƚŝĐŬ ϭ��ĂƌďƵĚƐͬ,ĞĂĚƉŚŽŶĞƐ
��SODVWLF�IROGHUV�ZLWK�EUDGV����UHG����EOXH����DQ\�FRORU� ϱ��ŽŵƉŽƐŝƚŝŽŶ�EŽƚĞďŽŽŬƐ�;ďůĂĐŬͬǁŚŝƚĞͿ ϭΗ�ďŝŶĚĞƌ�ǁŝƚŚ�ƉŽĐŬĞƚƐ

ϭ�WĞŶĐŝů�ďŽǆ�
ϰ�ƉůĂŝŶ�ƉůĂƐƚŝĐ�ĨŽůĚĞƌƐ�ǁŝƚŚ�ďƌĂĚƐ�;ϭ�ƌĞĚ͕�ϭ�ŐƌĞĞŶ͕�ϭ�ǇĞůůŽǁ͕�ϭ�
ďůƵĞͿ ϭ�ƉŬŐ�ϴ�ĐŽůŽƌĞĚ�ƚĂď�ĚŝǀŝĚĞƌƐ

Ϯ�ďŽǆĞƐ�ŽĨ�Ϯϰ�ηϮ�ƉĞŶĐŝůƐ��ŝǆŽŶ�Žƌ�h^��ƉƌĞͲƐŚĂƌƉĞŶĞĚ ϰ�ůĂƌŐĞ�ƉŝŶŬ�ĞƌĂƐĞƌƐ ϭ�ϯ�ZŝŶŐ��ŝŶĚĞƌ�WĞŶĐŝů�WŽƵĐŚ�;ŶŽ�ŚĂƌĚ�ĐĂƐĞ�ƐƚŽƌĂŐĞͿ
ϭ��Žǆ�ϭϮ�ĐŽƵŶƚ�ŵĂƌŬĞƌƐ� ϭ�ƉĂŝƌ�ĞĂƌďƵĚƐ ϲ��ϭϬϬ�ĐŽƵŶƚ�ĐŽŵƉŽƐŝƚŝŽŶ�ŶŽƚĞďŽŽŬƐ�;ďůĂĐŬͬǁŚŝƚĞͿ
Ϯ��ƌĂǇŽůĂ�Ϯϰ��ŽƵŶƚ��ƌĂǇŽŶƐ Ϯ�ďŽǆĞƐ�<ůĞĞŶĞǆ�dŝƐƐƵĞƐ Ϯ�WůĂƐƚŝĐ�ĨŽůĚĞƌƐ�ǁŝƚŚ�ďƌĂĚƐ�;ďůƵĞͬŐƌĞĞŶͿ�
ϭ�&ŝƐŬĂƌƐ�ϳΗ�ƐĐŝƐƐŽƌƐ ϭ�ďŽƚƚůĞ�ŽĨ�ŚĂŶĚ�ƐĂŶŝƚŝǌĞƌ ϭ�ϭϬϬ�ĐŽƵŶƚ�ǁŝĚĞ�ƌƵůĞĚ�ĨŝůůĞƌ�ƉĂƉĞƌ
ϭ�ďŽƚƚůĞ��ůŵĞƌΖƐ�ŐůƵĞ ϭ�ĚŝƐŝŶĨĞĐƚŝŶŐ�ǁŝƉĞƐ�;�Kz^Ϳ�ĂŶĚ��ĂďǇ�tŝƉĞƐ�;'/Z>^Ϳ ϰϴ�ηϮ�dŝĐŽŶĚĞƌŽŐĂ�ƉĞŶĐŝůƐ
ϴ��ůŵĞƌΖƐ�ŐůƵĞ�ƐƚŝĐŬƐ ϭ�ǌŝƉƉĞƌĞĚ�ʹĐůŽƐĞ�ƐĂŶĚǁŝĐŚ�ďĂŐƐ�;'/Z>^Ϳ ϭ�WĂƉĞƌŵĂƚĞ�^ŚĂƌƉǁƌŝƚĞƌ�ŵĞĐŚĂŶŝĐĂů�ƉĞŶĐŝů�͘ϳŵŵ�;ϭϮ�ƉĂĐŬͿ
Ϯ�ƉŝŶŬ�ĞƌĂƐĞƌƐ ϭ�ǌŝƉƉĞƌĞĚ�Ͳ�ĐůŽƐĞ�ŐĂůůŽŶ�ďĂŐƐ�;�Kz^Ϳ ϴ�ŚŝŐŚůŝŐŚƚĞƌƐ�;ǇĞůůŽǁͿ
Ϯ�ƉŬŐ�ŽĨ�ŝŶĚĞǆ�ĐĂƌĚƐ ϭ�ƉĂĐŬ�ŽĨ�ĐŽůŽƌĞƐ�ƉĞŶĐŝůƐ Ϯ�WĞŶĐŝů��ĂƉ��ƌĂƐĞƌƐ�Ϯϱ�Đƚ͘
ϯ�ϭϬϬ�ĐŽƵŶƚ�ǁŝĚĞ�ƌƵůĞĚ�ĨŝůůĞƌ�ƉĂƉĞƌ Ϯ��ƌĂǇŽůĂ�Ϯϰ��ŽƵŶƚ��ƌĂǇŽŶƐ Ϯ��ǆƉŽ�DĂƌŬĞƌƐ�ϰ�ĐŽƵŶƚ
ϭ�ϭϮǆϭϴ�ŵĂŶŝůůĂ�ƉĂƉĞƌ� ϭ�&ŝƐŬĂƌƐ�ϳΗ�ƐĐŝƐƐŽƌƐ Ϯ�WŽƐƚͲŝƚ�EŽƚĞƐ�ϯǆϯ�ϰ�ĐŽƵŶƚ
ϭ�ϭϮǆϭϴ�ǁŚŝƚĞ�ĐŽŶƐƚƌƵĐƚŝŽŶ�ƉĂƉĞƌ ϰϴ�ηϮ�ƉĞŶĐŝůƐ��ŝǆŽŶ�ƉƌĞͲƐŚĂƌƉĞŶĞĚ͕�EŽ�ŵĞĐŚĂŶŝĐĂů ϲ��ůŵĞƌΖƐ�'ůƵĞ�^ƚŝĐŬƐ
Ϯ��ŽǆĞƐ�ŽĨ�<ůĞĞŶĞǆ�dŝƐƐƵĞƐ ϭ�ϭϮǆϭϴ�ǁŚŝƚĞ�ĐŽŶƐƚƌƵĐƚŝŽŶ�ƉĂƉĞƌ ϭ�&ŝƐŬĂƌƐ�ϳΗ�ƐŚĂƌƉ�ƐĐŝƐƐŽƌ
ϭ��ŽƚƚůĞ�ŚĂŶĚ�ƐĂŶŝƚŝǌĞƌ ϭ�ϭϮǆϭϴ�ŵĂŶŝůůĂ�ƉĂƉĞƌ�;'/Z>^Ϳ ϭ�ϭϮ�Đƚ��ƌĂǇŽůĂ�ϳΗ�ƉƌĞͲƐŚĂƌƉĞŶĞĚ�ĐŽůŽƌĞĚ�ƉĞŶĐŝůƐ
ϭ�ƉŬŐ��ůŽƌŽǆ�tŝƉĞƐ ϭ�ϭϮǆϭϴ�ĐŽůŽƌĞĚ�ĐŽŶƐƚƌƵĐƚŝŽŶ�ƉĂƉĞƌ�;�Kz^Ϳ ϭ�ϭϮ�Đƚ͘��ƌĂǇŽůĂ�dŚŝĐŬ��ŽůŽƌ�DĂƌŬĞƌƐ
ϭ�ǌŝƉƉĞƌĞĚ�ʹĐůŽƐĞ�ƐĂŶĚǁŝĐŚ�ďĂŐƐ�;'/Z>^Ϳ Ϯ�WŽƐƚͲ/ƚ�EŽƚĞƐ ϭ�ϴĐƚ��ƌĂǇŽůĂ��ůĂƐƐŝĐ�^ŬŝŶŶǇ�DĂƌŬĞƌƐ
ϭ�ǌŝƉƉĞƌĞĚ�Ͳ�ĐůŽƐĞ�ŐĂůůŽŶ�ďĂŐƐ�;�Kz^Ϳ ϭ��ǆƉŽ�DĂƌŬĞƌ��ƌĂƐĞƌ ϭ�ƉŬŐ�ϵǆϭϮ�DĂŶŝůůĂ�WĂƉĞƌ�;'/Z>^Ϳ
�ĂƌďƵĚƐ�ƚŽ�ƐƚĂǇ�Ăƚ�ƐĐŚŽŽů�;ŚĞĂĚƉŚŽŶĞƐͿ ϭ�ƉŬŐ�>Žǁ�KĚŽƌ��ŚŝƐĞů�dŝƉ��ǆƉŽ�DĂƌŬĞƌƐ ϭ�ƉŬ�ϵǆϭϮ��ŽůŽƌĞĚ��ŽŶƐƚƌƵĐƚŝŽŶ�ƉĂƉĞƌ�;�Kz^Ϳ

ϭ�WĞŶĐŝů�ďŽǆ Ϯ�ďŽǆĞƐ�<ůĞĞŶĞǆ
ϭϬϬ�Đƚ͘�ƉŬŐ�ŶŽƚĞďŽŽŬ�ƉĂƉĞƌ ϯ�ƉŬŐƐ��ŝƐŝŶĨĞĐƚŝŶŐ�tŝƉĞƐ

Ϯ�ϴŽǌ͘�'ĞƌŵͲy�Žƌ�WƵƌĞůů�tĂƚĞƌůĞƐƐ�ŚĂŶĚ�ƐĂŶŝƚŝǌĞƌ�ǁŝƚŚ�ƉƵŵƉͲ
ϭ�ǌŝƉƉĞƌĞĚ�ʹĐůŽƐĞ�ƐĂŶĚǁŝĐŚ�ďĂŐƐ�;'/Z>^Ϳ
ϭ�ǌŝƉƉĞƌĞĚ�Ͳ�ĐůŽƐĞ�ŐĂůůŽŶ�ďĂŐƐ�;�Kz^Ϳ
ϭ�WĂĐŬĂŐĞ�ŽĨ�tŚŝƚĞ��ŽŵƉƵƚĞƌ�WĂƉĞƌ

$UW�6XSSO\�/LVW� $UW�6XSSO\�/LVW $UW�6XSSO\�/LVW�
ϭ�ƉĂĐŬĂŐĞ�ŽĨ�ŐůƵĞ�ƐƚŝĐŬƐ ϭ�ƉĂĐŬĂŐĞ�ŽĨ�ŐůƵĞ�ƐƚŝĐŬƐ ϭ�ƉĂĐŬĂŐĞ�ŽĨ�ŐůƵĞ�ƐƚŝĐŬƐ
ϭ�ďŽǆ�dŝƐƐƵĞ ϭ�ƉĂĐŬĂŐĞ�ǁĂƚĞƌ�ĐŽůŽƌ�ƉĂŝŶƚƐ Ϯ�ďůĂĐŬ�^ŚĂƌƉŝĞ�ŵĂƌŬĞƌƐ
ϭ�ďŽǆ�ηϮ�ƉĞŶĐŝůƐ �ůĂĐŬ�ĚƌǇĞƌĂƐĞ�ŵĂƌŬĞƌƐ WŝŶŬ�ĞƌĂƐĞƌƐ



(VFXHOD�0LOO�6WUHHW
/LVWD�GH�~WLOHV�HVFRODUHV��������

.LQGHUJDUWHQ 3ULPHUR 6HJXQGR

ϰ�ĐĂũĂƐ�ĚĞ�Ϯϰ�ĐƌĂǇŽŶĞƐ��ƌĂǇŽůĂ Ϯ�ĐĂũĂƐ�ĚĞ�Ϯϰ�ůĄƉŝĐĞƐ�ηϮ ϭϮͲϲŐƌŵ�ƚƵďŽƐ�ĚĞ�ƉĞŐĂŵĞŶƚŽ�;ŐůƵĞ�ƐƚŝĐŬƐͿ

ϭ��ƚŝũĞƌĂ�&ŝƐŬĂƌ��ĚĞ�ϱΗ�ƉƵŶƚĂ�ƌŽŵĂ ϭ�ƚŝũĞƌĂ�&ŝƐŬĂƌ�ĚĞ�ϱΗ�ƉƵŶƚĂ�ĂĨŝůĂĚĂ ϰ�ĐĂũĂƐ�ĚĞ�Ϯϰ�ĐƌĂǇŽŶĞƐ��ĐƌĂǇŽůĂ�

Ϯϰ��ůĂƉŝĐĞƐ�ηϮ Ϯ�ĐĂũĂƐ�ĚĞ�Ϯϰ�ĐƌĂǇŽŶĞƐ��ƌĂǇŽůĂ ϭ�ƚŝũĞƌĂ�ĂĨŝůĂĚĂ�ĚĞ�ϱΗ�&ŝƐŬĂƌ

ϰ�ĐĂƌƉĞƚĂƐ�ĚĞ�ƉůĄƐƚŝĐŽ�ĐŽŶ�ŐĂŶĐŚŽƐ�;Ϯ�ĂǌƵůĞƐ�Ǉ�Ϯ�ƌŽũĂƐͿ ϰ�ďŽƚĞůůĂƐ�ĚĞ�ϰ�Žǌ�ĚĞ�ƉĞŐĂŵĞŶƚŽ��ůŵĞƌΖƐ� ϯ�ŵĂƌĐĂĚŽƌĞƐ�ŶĞŐƌŽƐ��ǆƉŽ�ƉĂƋƵĞƚĞ�ĚĞ�ϰ�ƉƵŶƚĂ�ĨŝŶĂ

Ϯ��ĐĂũĂƐ�ĚĞ�<ůĞĞŶĞǆ�ĚĞ�ϭϬϬ ϴ�ƚƵďŽƐ�ĚĞ�ƉĞŐĂŵĞŶƚŽ��ůŵĞƌΖƐ
ϰ�ĨŽůĚĞƌƐ�ƉůĂƐƚŝĐŽƐ�ĚĞ�Ϯ�ďŽůƐŝůůŽƐ�ĐŽŶ�ŐĂŶĐŚŽƐ͗��ŵĂƌŝůůŽ͕�ZŽũŽ͕��ǌƵů�Ǉ�
sĞƌĚĞ

ϭ�ƉĂƋƵĞƚĞƐ�ĚĞ�ƚŽĂůůĂƐ�ĚĞƐŝŶĨĞĐƚĂŶƚĞƐ��ůŽƌŽǆ ϰ�ĐĂƌƉĞƚĂƐ�ƉůĄƐƚŝĐĂƐ�ĐŽŶ�ďŽůƐŝůůŽƐ� ϭ�ĐƵĂĚĞƌŶŽ�ĚĞ�ĐŽŵƉŽƐŝĐŝſŶ�ĂŵĂƌŝůůŽ�ĚĞ�ϭϬϬ�ƉĂŐŝŶĂƐ�ƉĂƌĂ��ŝĞŶĐŝĂƐ

ϭ�ƐĞƚ�ƚŚĞ�ϴ�ĐŽůŽƌĞƐ�ĚĞ�ĂĐƵĂƌĞůĂ�ĐŽŶ�ƐƵ�ďƌŽĐŚĂ Ϯ��ŽƌƌĂĚŽƌĞƐ�ƌŽƐĂĚŽƐ�ŐƌĂŶĚĞƐ ϰ�ďŽƌƌĂĚŽƌĞƐ�ĚĞ�ŐŽŵĂ�ƌŽƐĂĚŽƐ

ϰ�ĐƵĂĚĞƌŶŽƐ�ĚĞ�ĐŽŵƉŽƐŝĐŝſŶ� ϰ�DĂƌĐĂĚŽƌĞƐ��ǆƉŽ��ƌǇ��ƌĂƐĞ ϰ�ĐĂũĂƐ�ĚĞ�<ůĞĞŶĞǆ�ĚĞ��Ͳ�ϭϬϬ�Đƚ

Ϯ�ƉĂƋƵĞƚĞƐ�ĚĞ�ŵĂƌĐĂĚŽƌĞƐ�ůĂǀĂďůĞƐ��ŐƌƵĞƐŽƐ ϯ�WĂƋƵĞƚĞƐ�ĚĞ�ƚĂƌũĞƚĂƐ�ĚĞ�şŶĚŝĐĞ�/ŶĚĞǆ��ĂƌĚƐ�ϯǆϱ� ϱ�ĐƵĂĚĞƌŶŽƐ�ĚĞ�ĐŽŵƉŽƐŝĐŝſŶ�ĚĞ�ϭϬϬ�ƉĂŐŝŶĂƐ�;�ůĂŶĐŽ�Ǉ�ŶĞŐƌŽͿ

ϭ�ĐĂũĂ�ĚĞ�ďŽůƐĂƐ��ŝƉůŽĐ�ĚĞ�ϭ�ƋƵĂƌƚŽ ϭ�ĂƵƌŝĐƵůĂƌ�;ĞĂƌďƵĚ�Žƌ�ŚĞĂĚƉŚŽŶĞͿ ϭ�ƉĂƌ�ĚĞ�ĂƵƌŝĐƵůĂƌĞƐ

ϭ�ĐĂũĂ�ĚĞ�ďŽůƐĂƐ���ŝƉůŽĐ�ĚĞ�ϭ�ŐĂůſŶ� ϱ�ĐƵĂĚĞƌŶŽƐ�ĚĞ�ĐŽŵƉŽƐŝĐŝſŶ�ĚĞ�ϭϬϬ�ƉĄŐŝŶĂƐ ϰ�ĞŶǀĂƐĞƐ�ĚĞ�ƚŽĂůůĂƐ�ĚĞƐŝŶĨĞĐƚĂŶƚĞƐ

Ϯ��ƉĂƋƵĞƚĞƐ�ĚĞ�ƚŽĂůůŝƚĂƐ��ĚĞ�ďĞďĞ ϭ�ƉĂƋƵĞƚĞ�ĚĞ�ϯ�ĚĞ�ƉŽƐƚͲŝƚͲŶŽƚĞƐ ϱϬ�>ĄƉŝĐĞƐ��ŝǆŽŶ�KƌŝŽůĞ�ƉƌĞͲĂĨŝůĂĚŽƐ

ϰ��ŵĂƌĐĂĚŽƌĞƐ��yWK�ŶĞŐƌŽƐ� ϭ�ĐĂũĂ�ĚĞ�ďŽůƐŝƚĂƐ��ŝƉůŽĐ�ĚĞ�ϭ�ŐĂůŽŶ� Ϯ�ďŽƚĞůůĂƐ�ĚĞ�ĚĞƐŝŶĨĞĐƚĂŶƚĞ�ĚĞ�ŵĂŶŽƐ

Ϯ�ďŽƌƌĂĚŽƌĞƐ�ŐƌĂŶĚĞƐ�ĚĞ�ŐŽŵĂ ϭ�ĐĂũĂ�ĚĞ�ďŽůƐŝƚĂƐ��ŝƉůŽĐ�ƚĂŵĂŹŽ�ƐĂŶĚǁŝĐŚ ϭ�ƉĂƋƵĞƚĞ�ĚĞ�ƉĂƉĞů�ŵĂŶŝůĂ�ϭϮǆϭϴ

ϭϮ�ƚƵďŽƐ�ĚĞ�ƉĞŐĂŵĞŶƚŽ ϭ�ĐĂũĂ�ĚĞ�ϭϬϬ�ĚĞ�<ůĞĞŶĞǆ� ϭ�ĐĂƌƚĞƌĂ�ƉĂƌĂ�ůĄƉŝĐĞƐ�ĐŽŶ�ϯ�ƉĞƌĨŽƌĂĐŝŽŶĞƐ

ϭ�ƉĂƋƵĞƚĞ�ĚĞ�ƉůĂƐƚŝůŝŶĂ�WůĂǇ�ŽŚ�ĚĞ�ϰ�ƵŶŝĚĂĚĞƐ Ϯ�ƉĂƋƵĞƚĞƐ�ĚĞ�ƉĂƉĞů�ŵĂŶŝůĂ�ϵǆϭϮ

Ϯ�ďŽƚĞůůĂƐ�ĚĞ�ƉĞŐĂŵĞŶƚŽ��ůŵĞƌΖƐ ϭ�ƉĂƋƵĞƚĞ�ĚĞ�ƉĂƉĞů�ĚĞ�ĐŽŶƐƚƌƵĐĐŝſŶ�ϵǆϭϮ�Ž�ϭϮǆϭϴ

ϭ��ĞƐŝŶĨĞĐƚĂŶƚĞ�ƉĂƌĂ�ŵĂŶŽƐ�ĚĞ�ϴ�Žǌ͘ ϭ�ĞŶǀĂƐĞ�ĚĞ�ƚŽĂůůĂƐ�ĚĞƐŝŶĨĞĐƚĂŶƚĞƐ�Ž�ƚŽĂůůĂƐ�ĚĞ�ďĞďĠ

��SDTXHWH�GH�SDSHO�GH�FRQVWUXFFLRQ�GH�FRORUHV ϭ�ĞŶǀĂƐĞ�ĚĞ�ϴ�Žǌ�ĚĞ�ĚĞƐŝŶĨĞĐƚĂŶƚĞ�ĚĞ�ŵĂŶŽƐ

0DWHULDOHV�SDUD�DUWH 0DWHULDOHV�SDUD�DUWH 0DWHULDOHV�SDUD�DUWH

ϭ�ĐĂũĂ�ĚĞ�Ϯϰ�ĐƌĂǇŽŶĞƐ��ƌĂǇŽůĂ ϭ�ĐĂũĂ�ĚĞ�Ϯϰ�ĐƌĞǇŽŶĞƐ��ƌĂǇŽůĂ� ϭ��ĂũĂ�ĚĞ�ŵĂƌĐĂĚŽƌĞƐ��ƌĂǇŽůĂ

ϭ�ďŽƚĞůůĂ�ĚĞ�ƉĞŐĂŵĞŶƚŽ��ůŵĞƌΖƐ ϭ�ďŽƚĞůůĂ�ĚĞ�ƉĞŐĂŵĞŶƚŽ��ůŵĞƌΖƐ ϭ�dŝũĞƌĂ�ĂĨŝůĂĚĂ�ĚĞ�ϱΗ�&ŝƐŬĂƌƐ

ϭ�ĐĂũĂ�ĚĞ�ŵĂƌĐĂĚŽƌĞƐ��ƌĂǇŽůĂ�ŐƌƵĞƐŽƐ ϭ�ĐĂũĂ�ĚĞ�ŵĂƌĐĂĚŽƌĞƐ��ƌĂǇŽůĂ ϭͲϭϮΗǆϭϴΗ�ƉĂƉĞů�ĚĞ�ĐŽŶƐƚƌƵĐĐŝſŶ�ďůĂŶĐŽ



(VFXHOD�0LOO�6WUHHW
/LVWD�GH�~WLOHV�HVFRODUHV��������

7HUFHUR &XDUWR 4XLQWR
ϴ��ƵĂĚĞƌŶŽƐ�ĚĞ�ĞƐƉŝƌĂů ϰ�ƚƵďŽƐ�ĚĞ�ƉĞŐĂŵĞŶƚŽ�;ŐůƵĞ�ƐƚŝĐŬƐͿ ϭ�ƉĂƌ�ĚĞ�ĂƵƌŝĐƵůĂƌĞƐ
Ϯ�ĐƵĂĚĞƌŶŽƐ�ĚĞ�ĐŽŵƉŽƐŝĐŝſŶ ϱ�ĐƵĂĚĞƌŶŽƐ�ĚĞ�ĐŽŵƉŽƐŝĐŝſŶ�;ŶĞŐƌŽ�Ǉ�ďůĂŶĐŽͿ ϭ�ďůŽĐ�;ďŝŶĚĞƌͿ�ĚĞ�ϭΗ�ĐŽŶ�ďŽůƐŝůůŽƐ
;ϭϮͿ�ĐĂƌƉĞƚĂƐ�ĚĞ�Ϯ�ďŽůƐŝůůŽƐ�ƐŝŶ�ŐĂŶĐŚŽƐ ϰ�ĨŽůĚĞƌĞƐ��ƉůĄƐƚŝĐŽƐ�ĐŽŶ�ŐĂŶĐŚŽƐ�;ϭ�ƌŽũŽ͕�ϭ�ǀĞƌĚĞ͕�ϭ�ĂŵĂƌŝůůŽ͕�ϭ�ĂǌƷůͿ ϭ�ƉĂƋƵĞƚĞ�ĚĞ�ĚŝǀŝƐŽƌĞƐ�ĚĞ�ĐŽůŽƌĞƐ�;ƚĂď�ĚŝǀŝĚĞƌƐͿ
ϭ��ĐĂũĂ�ĚĞ�ϭϮ�ůĄƉŝĐĞƐ�ĚĞ�ĐŽůŽƌĞƐ�;EŝŹĂƐͿ ϰ�ďŽƌƌĂĚŽƌĞƐ�ƌŽƐĂĚŽƐ�ŐƌĂŶĚĞƐ ϭ�ďŽůƐĂ�ĚĞ�ϯ�ĂŶŝůůŽƐ�ƉĂƌĂ�ůĄƉŝĐĞƐ�;ŶŽ�ĚĞ�ƉůĄƐƚŝĐŽͿ
ϭ��ĐĂũĂ�ĚĞ�ϴ�ŵĂƌĐĂĚŽƌĞƐ��;EŝŹŽƐͿ ϭ�ƉĂƌ�ĚĞ�ĂƵĚşĨŽŶŽƐ ϲ�ůŝďƌĞƚĂƐ�ĚĞ�ĐŽŵƉŽƐŝĐŝſŶ�ĚĞ�ϭϬϬ�ƉĄŐŝŶĂƐ�;ŶĞŐƌŽ�Ǉ�ďůĂŶĐŽͿ
ϭ�ďŽƚĞůůĂ�ĚĞ�ĚĞƐŝŶĨĞĐƚĂŶƚĞ�ĚĞ�ŵĂŶŽƐ Ϯ�ĐĂũĂ�ĚĞ�ƉĂŹƵĞůŽƐ�ĚĞ�ŵĂŶŽ�<ůĞĞŶĞǆ Ϯ�ĐĂƌƉĞƚĂƐ�ĐŽŶ�ŐĂŶĐŚŽƐ��ĚĞ�ƉůĄƐƚŝĐŽ�;ĂǌƵů�Ǉ�ǀĞƌĚĞͿ
ϭ�ĐĂƌƚĞƌĂ�ƉĂƌĂ�ůĄƉŝĐĞƐ�ĐŽŶ�ϯ�ƉĞƌĨŽƌĂĐŝŽŶĞƐ ϭ�ďŽƚĞůůĂ�ĚĞ�ĚĞƐŝŶĨĞĐƚĂŶƚĞ�ĚĞ�ŵĂŶŽƐ� ϭ�ƉĂƋƵĞƚĞ�ĚĞ�ϭϬϬ�ĚĞ�ƉĂƉĞů�ĐŽŶ�ůşŶĞĂƐ�ĂŶĐŚĂƐ

ϯ�ĐĂũĂƐ�ĚĞ�ƉĂŹƵĞůŽƐ�ĨĂĐŝĂůĞƐ�<ůĞĞŶĞǆ
ϭ�ĞŶǀĂƐĞ�ĚĞ�ƚŽĂůůŝƚĂƐ�ĚĞƐŝŶĨĞĐƚĂŶƚĞƐ�;E/HK^Ϳ�Ǉ��ϭ�ĚĞ�ƚŽĂůůŝƚĂƐ�ƉĂƌĂ�
ďĞďĠƐ�;E/H�^Ϳ ϰϴ�ůĄƉŝĐĞƐ�ηϮ�͕�ŵĂƌĐĂ�ΗdŝĐŽŶĚĞƌŽŐĂΗ

ϭ�ĐƵĂĚĞƌŶŽ�ĚĞ�ĐŽŵƉŽƐŝĐŝſŶ�ǀĞƌĚĞ�;ƉĂƌĂ�ĐŝĞŶĐŝĂƐͿ ϭ�ĐĂũĂ�ĚĞ�ďŽůƐĂƐ�ƉůĂƐƚŝĐĂƐ�ƚĂŵĂŹŽ�ƐĂŶĚǁŝĐŚ��ĐŽŶ�ĐƌĞŵĂůůĞƌĂ�;E/Ź�^Ϳ ϭ�ƉĂƋƵĞƚĞ�ĚĞ�ϭϮ�ůĄƉŝĐĞƐ��ŵĞĐĄŶŝĐŽƐ�WĂƉĞƌŵĂƚĞ�^ŚĂƌƉǁƌŝƚĞƌ��ĚĞ�͘ϳŵŵ�
Ϯ�ĐĂũĂƐ�ĚĞ�ŵĂƌĐĂĚŽƌĞƐ��yWK^�ĚĞ�ϰ�ƵŶŝĚĂĚĞƐ ϭ�ĐĂũĂ�ĚĞ�ďŽůƐĂƐ�ƉůĂƐƚŝĐĂƐ�ĚĞ�ϭ�ŐĂůſŶ�ĐŽŶ�ĐƌĞŵĂůůĞƌĂ�;E/HK^Ϳ� ϴ�ZĞƐĂůƚĂĚŽƌĞƐ�ĂŵĂƌŝůůŽ
Ϯ�ĐĂũĂƐ�ĚĞ�Ϯϰ�ůĂƉŝĐĞƐ�ηϮ��ŝǆŽŶ�ƉƌĞͲĂĨŝůĂĚŽƐ� ϭ�ĐĂũĂ�ĚĞ�ůĄƉŝĐĞƐ�ĚĞ�ĐŽůŽƌĞƐ Ϯ�ƉĂƋƵĞƚĞƐ�ĚĞ��Ϯϱ�ďŽƌƌĂĚŽƌĞƐ�ƉĂƌĂ�ůĄƉŝĐĞƐ
Ϯ�ƚƵďŽƐ�ĚĞ�ƉĞŐĂŵĞŶƚŽ��ůŵĞƌΖƐ�ĚĞ�Ϯ�ƵŶŝĚĂĚĞƐ Ϯ�ĐĂũĂƐ�ĚĞ�ĐƌĂǇŽůĞƐ�ĚĞ�Ϯϰ Ϯ�ĐĂũĂƐ�ĚĞ�DĂƌĐĂĚŽƌĞƐ��ǆƉŽ�ĚĞ�ϰ�ƵŶŝĚĂĚĞƐ�
ϭ�ĞŶǀĂƐĞ�ĚĞ�ƚŽĂůůĂƐ�ĚĞƐŝŶĨĞĐƚĂŶƚĞƐ ϭ�ƚŝũĞƌĂƐ�ĚĞ�ϳΗ Ϯ�ƉĂƋƵĞƚĞƐ�ĚĞ�ϰ�ĚĞ�ŶŽƚĂƐ�WŽƐƚͲŝƚ�ϯǆϯ
ϭ�ƉĂƌ�ĚĞ�ĂƵƌŝĐƵůĂƌĞƐ�ƉĂƌĂ�ƋƵĞ�ƐĞ�ƋƵĞĚĞŶ�ĞŶ�ůĂ�ĞƐĐƵĞůĂ ϰϴ�ůĄƉŝĐĞƐ�ηϮ��ŝǆŽŶ�ƉƌĞͲĂĨŝůĂĚŽƐ�ͲŶŽ�ŵĞĐĄŶŝĐŽƐͲ ϲ�Η�ůŵĞƌΖƐΗ�dƵďŽƐ�ĚĞ�ƉĞŐĂŵĞŶƚŽ�;ŐůƵĞ�ƐƚŝĐŬͿ
ϰ�ďŽƌƌĂĚŽƌĞƐ�ĚĞ�ŐŽŵĂ�ĐŽůŽƌ�ƌŽƐĂ ϭ�ƉĂƋƵĞƚĞ�ĚĞ�ƉĂƉĞů�ĚĞ�ĐŽŶƐƚƌƵĐĐŝſŶ�ďůĂŶĐŽ�ϭϮǆϭϴ ϭ�ƉĂƌ�ĚĞ�ƚŝũĞƌĂƐ�Η&ŝƐŬĂƌƐΗ�ĚĞ�ϳ�ƉƵůŐĂĚĂƐ
ϭ�ƉĂƋƵĞƚĞ�ĚĞ�ƉĂƉĞů�ĚĞ�ĐŽŶƐƚƌƵĐĐŝſŶ�ĚĞ�ĐƵĂůƋƵŝĞƌ�ĐŽůŽƌ ϭ�ƉĂƋƵĞƚĞ�ĚĞ�ƉĂƉĞů�ŵĂŶŝůĂ�ϭϮǆϭϴ�;E/H�^Ϳ ϭ�ĐĂũĂ�ĚĞ�ϭϮ�ůĄƉŝĐĞƐ�ĚĞ�ϳΗ�ĚĞ�ĐŽůŽƌĞƐ��ƌĂǇŽůĂ�ƉƌĞͲĂĨŝůĂĚŽƐ

ϭ�ƉĂƋƵĞƚĞ�ĚĞ�ƉĂƉĞů�ĚĞ�ĐŽŶƐƚƌƵĐĐŝſŶ�ϭϮǆϭϴ�ĚĞ�ĐƵĂůƋƵŝĞƌ�ĐŽůŽƌ�
;E/HK^Ϳ ϭ�ĐĂũĂ�ĚĞ�ϴ�ĚĞ�ŵĂƌĐĂĚŽƌĞƐ��ƌĂǇŽůĂ��ůĂƐƐŝĐ�^ŬŝŶŶǇ
Ϯ�ƉĂƋƵĞƚĞƐ�ĚĞ�ŶŽƚĂƐ��WŽƐƚͲŝƚ ϭ�ĐĂũĂ�ĚĞ�ϭϮ�ŵĂƌĐĂĚŽƌĞƐ�ƉƵŶƚĂ�ŐƌƵĞƐĂ��ƌĂǇŽůĂ
ϭ�ďŽƌƌĂĚŽƌ�ƉĂƌĂ�ŵĂƌĐĂĚŽƌĞƐ��ǆƉŽ ϭ�ƉĂƋƵĞƚĞ�ĚĞ�ƉĂƉĞů�ŵĂŶŝůĂ�ϵǆϭϮ
ϭ�ƉĂƋƵĞƚĞ�ĚĞ�ŵĂƌĐĂĚŽƌĞƐ��yWK�ƉƵŶƚĂ�ĚĞ�ĐŝŶĐĞů� Ϯ�ƉĂƋƵĞƚĞƐ�ĚĞ�ƉĂƉĞů�ĚĞ�ĐŽŶƐƚƌƵĐĐŝſŶ�ϵǆϭϮ�ĚĞ�ĚŝĨĞƌĞŶƚĞƐ�ĐŽůŽƌĞƐ
ϭ�ĐĂũĂ�ĚĞ�ůĄƉŝĐĞƐ Ϯ�ĐĂũĂƐ�ĚĞ�<ůĞĞŶĞǆ
ϭ�ƉĂƋƵĞƚĞ�ĚĞ�ϭϬϬ�ƵŶŝĚĂĚĞƐ�ĚĞ�ƉĂƉĞů�ĚĞ�ĞƐĐƌŝďŝƌ�ĐŽŶ�ƌĂǇĂƐ ϯ�ƉĂƋƵĞƚĞƐ�ĚĞ�ǁŝƉĞƐ��ůŽƌŽǆ

ϭ�ďŽƚĞůůĂ�ϴ�ŽŶǌĂƐ�ĚĞ�ĚĞƐŝŶĨĞĐƚĂŶƚĞ�'ĞƌŵͲy�Ž�WƵƌƌĞůů
ϭ�ƉĂƋƵĞƚĞ�ĚĞ�ƉĂƉĞů�ďůĂŶĐŽ�;ϴǆϭϭ͘ϱͿ

/LVWD�GH�PDWHULDOHV�SDUD�DUWH /LVWD�GH�PDWHULDOHV�SDUD�DUWH /LVWD�GH�PDWHULDOHV�SDUD�DUWH

ϭ��ĂũĂ�ĚĞ�ŵĂƌĐĂĚŽƌĞƐ��ƌĂǇŽůĂ ϭ�ƉĂƋƵĞƚĞ�ĚĞ�ƚƵďŽƐ�ĚĞ�ƉĞŐĂŵĞŶƚŽ
ϭ�ĐĂũĂ�ĚĞ�ůĄƉŝĐĞƐ�ηϮ ϭ�ƉĂƋƵĞƚĞ�ĚĞ�ƉŝŶƚƵƌĂ�ĚĞ�ĂŐƵĂ�ĚĞ�ĐŽůŽƌĞƐ Ϯ�ŵĂƌĐĂĚŽƌĞƐ�ŶĞŐƌŽƐ�^ŚĂƌƉŝĞ

ϭ�ƚŝũĞƌĂ�ĚĞ�ϱΗ�ĚĞ�ƉƵŶƚĂ�ĂĨŝůĂĚĂ�&ŝƐŬĂƌƐ DĂƌĐĂĚŽƌĞƐ�ĚĞ�ďŽƌƌĂĚŽ�ĞŶ�ƐĞĐŽ�ĚĞ�ĐŽůŽƌ�ŶĞŐƌŽ� ďŽƌƌĂĚŽƌĞƐ�ƌŽƐĂƐ

ϭ�ƉĂƋƵĞƚĞ�ĚĞ�ƚƵďŽƐ�ĚĞ�ƉĞŐĂŵĞŶƚŽ�

(VFXHOD�0LOO�6WUHHW� 0LOO�6WUHHW�(OHPHQWDU\



/LVWD�GH�~WLOHV�HVFRODUHV 6FKRRO�6XSSO\�/LVW
������� �������

3UH�.LQGHUJDUWHQ 3UH�.LQGHUJDUWHQ
��FDMD�GH���PDUFDGRUHV�ODYDEOHV�PDUFD�&UD\ROD� ����ER[���FRXQW�&UD\ROD�-XPER�ZDVKDEOH�FUD\RQV
��FDMD�GH����FUD\RQHV�WDPDxR�UHJXODU�PDUFD�&UD\ROD� ��ER[����FRXQW�&UD\ROD�ZDVKDEOH�FUD\RQV
��FDUSHWDV�SODVWLFDV�FRQ�JDQFKRV����FRORU�025$'2� ���VROLG�FRORU�3/$67,&�IROGHUV�ZLWK�EUDGV����3853/(�
���FDMDV�GH�FUD\RQHV�&UD\ROD�-80%2�ODYDEOHV ϭͲϴ�ĐŽƵŶƚ�tĂƐŚĂďůĞ��ƌĂǇŽůĂ�ŵĂƌŬĞƌƐ
����SDTXHWHV�GH�SODVWLOLQD�GH���FRORUHV��0DUFD�3OD\GRK� Ϯ�Ͳ�WůĂǇĚŽŚ�ƉĂĐŬĂŐĞƐ�;ϰ�ĐŽƵŶƚͿ�ƚŽƚĂů�ŽĨ�ϴ�ĐĂŶƐ
��FDMD�GH�SDQXHORV�.OHHQH[� ϭ�Ͳ�ďŽǆ��ϮϬϬ�ĐŽƵŶƚ�ĨĂĐŝĂů�ƚŝƐƐƵĞ
��WXERV�GH�SHJDPHQWR�JUDQGH�HQ�EDUUD�0DUFD�(OPHU� ����ODUJH�(OPHU�JOXH�VWLFNV
��ERWHOOD�GH���RQ]DV�GH�SHJDPHQWR�EODQFR�(OPHU� ϭ�Ͳ�ϰŽǌ͘�ďŽƚƚůĞ��ůŵĞƌΖƐ�ŐůƵĞ
��FDMD�GH�EROVLWDV�=LSORF�GH���TXDUWR ����ER[�=LSORF�EDJJLHV����47�
��FDMD�GH�EROVLWDV�=LSORF�GH���JDOyQ ��ER[�RI�=LSORF�EDJV����JDOORQ�
��ODSLFHV����MXPER�SDUD�NLQGHUJDUWHQ Ϯ�Ͳ�ηϮ�ŬŝŶĚĞƌŐĂƌƚĞŶ��ũƵŵďŽ�ƉĞŶĐŝůƐ
Ϯ�Ͳ�ĐƵĂĚĞƌŶŽƐ�ĚĞ�ĐŽŵƉŽƐŝĐŝŽŶ�ĚĞ�ϭϬϬ�ƉĂŐŝŶĂƐ�;ϵ�ϯͬϰ�ǆ�ϳ�ϭͬϮͿ�Ǉ�ůŝŶĞĂƐ�ĂŶĐŚĂƐϮ�Ͳ�ϭϬϬ�ƉĂŐĞƐ��ŝŐ��ŽŵƉŽƐŝƚŝŽŶ�EŽƚĞďŽŽŬ�;ϵ�ϯͬϰ�ǆ�ϳ�ϭͬϮͿ�ǁŝĚĞ�ƌƵůĞĚ
���SDTXHWH�GH�WRDOOLWDV�GH�EHEH ���SDFNDJH�RI�EDE\�ZHW�ZLSHV
ϭͲ�ĞŶǀĂƐĞƐ�ĚĞ�ƚŽĂůůŝƚĂƐ�ĚĞƐŝŶĨĞĐƚĂŶƚĞƐ��ůŽƌŽǆ ϭͲ�ŽŶƚĂŝŶĞƌ��ůŽƌŽǆ�ĚĞƐŝŶĨĞĐƚŝŶŐ�ǁŝƉĞƐ
ϭ�Ͳ�ůŝďƌŽ�ĚĞ�ĐĂůĐŽŵĂŶŝĂƐ�;^ƚŝĐŬĞƌƐͿ ϭ�Ͳ�^ƚŝĐŬĞƌ�ďŽŽŬůĞƚ
����SODWRV�GH�FDUWRQ��SDSHO� �ϭϬϬ�ĐŽƵŶƚ�ƉĂƉĞƌ�ƉůĂƚĞƐ
��FDMD�GH�HVSRQMDV�PDJLFDV�0U��&OHDQ ���ER[�0U��&OHDQ�PDJLF�HUDVHU�VSRQJHV
��SDTXHWH�GH�SDSHO�PDQLOD ��SDFNDJH�RI�PDQLOD�SDSHU
��SDTXHWH�GH�SDSHO�GH�FRQVWUXFFLyQ�GH�FRORU ��SDFNDJH�RI�FRORUHG�FRQVWUXFWLRQ�SDSHU
��SDTXHWH�GH���PDUFDGRUHV�([SR ��SDFN�RI���([SR�PDUNHUV
��SDU�GH�WLMHUDV�)LVNDU ��SDLU�RI�)LVNDU�VFLVVRUV�
��SDTXHWH�GH�SLQWXUD�DFXDUHOD ��VHW�RI�ZDWHUFRORU�SDLQW
��ERWHOOD�GH�JHO�GHVLQIHFWDQWH�GH�PDQRV ��ERWWOH�RI�KDQG�VDQLWL]HU


